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UNCLASSIFIED 

PAGE 01 BRASIL 09629 222223Z 
ACTION OPIC-06 


Message Text 


INFO OCT-01 ARA-14 ISO-OO EB-08 COME-OO /029 W 

085792 230206Z/64 

R 221945Z NOV 77 
FM AMEMBASSY BRASILIA 
TO SECSTATE WASHDC 4811 


UNCLAS BRASILIA 9629 


E.O. 11652: N/A 

TAGS: EINV, ACKER DRILL CO. (512-77-023) 

REF: (A) STATE 244133 (B) BRASILIA 8864 

1 . IN RESPONSE TO EMBASSY QUERIES ON SUBJECT FGA, CENTRAL BANK ADVISE 

THAT "ACKER DO BRASIL" REQUESTED THAT CENTRAL BANK APPROVE ONLY 
US$300,000 FOR PURPOSES OF OPIC INSURANCE. ACCORDING TO CENTRAL BANK, 
"ACKER DO BRASIL" SUBMITTED LETTER, DATED AUGUST 2, 1977, WHICH READS 
IN 

PART: "WE INFORM YOU, FURTHERMORE, THAT THE TOTAL OF US$360,754.45 
COVERS 

NOT ONLY THE INVESTMENTS EFFECTED BY ACKER INVESTMENT CORPORATION, 

BUT ALSO THOSE OT OTHER INDIVIDUAL U.S. PARTNERS. THEREFORE. WE ONLY 
REQUEST (APPROVAL FOR OPIC) GUARANTEES FOR THE INVESTMENTS BY ACKER 
INVESTMENT CORP. IN THE AMOUNT OF US$301,874.75". 

2. COMMENT: AS OPIC IS AWARE, THE CENTRAL BANK DEPENDS LARGELY ON THE 
INFORMATION SUBMITTED BY THE LOCAL COMPANY IN CONSIDERING THE FGA. IN 
THIS CASE, IT APPEARS THE "ACKER DO BRASIL" SUPPLIED INCOMPLETE DATA. 
CRIMMINS 
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